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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock 
Exchange”) take no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon 
the whole or any part of the contents of this announcement.

CHINA INTERNATIONAL MARINE CONTAINERS (GROUP) CO., LTD.
中國國際海運集裝箱（集團）股份有限公司

(a joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2039)

First Quarterly Report of 2018

This announcement is published by China International Marine Containers (Group) Co., Ltd. (the 
“Company”) in the Mainland of China pursuant to the Rules Governing Listing of Stocks on The 
Shenzhen Stock Exchange and in Hong Kong pursuant to Rule 13.09 and Rule 13.10B of the Rules 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing 
Rules”) and the inside information provisions (as defined under the listing Rules) set out in Part XIVA 
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

1	 IMPORTANT NOTICE

1.1	 The board of directors of the Company, the supervisory committee and the directors, supervisors 
and senior management of the Company warrant that the information contained in this first 
quarterly report of 2018 (the “Report”) is true, accurate and complete and there are no 
misrepresentation, misleading statements or material omissions, and jointly and severally accept 
responsibility.

1.2	 The Report was approved at the ninth meeting of the eighth session of the board of directors of 
the Company (the “Board”) in 2018. All directors attended the meeting.

1.3	 The financial statements of the Company and its subsidiaries (the “Group”) were prepared in 
accordance with China Accounting Standards for Business Enterprises (“CASBE”). The financial 
statements in the Report are unaudited.

1.4	 Mr. Wang Hong, Chairman of the Board, and Mr. Mai Boliang, CEO and President, and Mr. 
Zeng Han, the person in charge of accounting affairs, the head of accounting department and the 
general manager of the financial department of the Company, warrant the truthfulness, accuracy 
and completeness of the financial statements in the Report.

1.5	 In the Report, RMB ordinary shares (A Shares) refer to the domestic ordinary shares with a 
nominal value of RMB1.00 each in the share capital of the Company, which are listed on the 
Shenzhen Stock Exchange and traded in RMB, and overseas-listed foreign shares (H Shares) 
refer to the overseas-listed foreign shares with a nominal value of RMB1.00 each in the share 
capital of the Company, which are listed on the Hong Kong Stock Exchange and traded in Hong 
Kong dollars.
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1.6	 The Reporting Period means the three months started from 1 January 2018 and ended on 31 
March 2018.

1.7	 The Report is published in English and Chinese. In the event of any inconsistency between the 
two versions, the Chinese version shall prevail.

2	 KEY FINANCIAL DATA AND CHANGES IN SHAREHOLDERS

2.1	 Key accounting information and financial indicators

During the Reporting Period, whether the Company made retrospective adjustments to or restated 
the accounting data of previous years due to changes in accounting policies and correction of 
accounting errors

□ Yes √ No

Unit: RMB thousand

The Reporting 
Period (from 

January to
 March 2018)

Corresponding 
period of last 

year (from 
January to 

March 2017)

Changes
 from the 

corresponding 
period of last 

year to the 
Reporting 

Period (%)

Revenue 19,253,639 14,675,987 31.19%
Net profit attributable to shareholders and 
  other equity holders of the parent company 446,287 509,681 (12.44%)
Net profit attributable to shareholders and 
  other equity holders of the parent company 
  after deducting non-recurring profit/loss 170,937 452,699 (62.24%)
Net cash flows from operating activities (1,074,908) 95,458 (1,226.05%)
Basic earnings per share (RMB/share) 0.1409 0.1624 (13.24%)
Diluted earnings per share (RMB/share) 0.1405 0.1620 (13.27%)
Weighted average return on net assets (%) 1.36% 1.76% (0.40%)

As at the 
end of the 
Reporting 
Period (31 

March 2018)

As at the 
end of last 

year (31
December 

2017)

Changes
 from the 

end of last 
year to the 
end of the 
Reporting

 Period (%)

Total assets 136,601,081 130,604,379 4.59%
Net assets attributable to shareholders and 
  other equity holders of the parent company 32,948,343 32,460,927 1.50%
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Note:	 Upon the consideration and approval at the sixth meeting of the eighth session of the Board of the Company 
in 2018 convened on 27 March 2018, the Company prepared the financial statements for 2017 and subsequent 
periods pursuant to the Notice on the Revision of the Format for Issuing General Enterprise Financial 
Statements (Cai Kuai [2017] No. 30) issued by the Ministry of Finance. This report has adjusted the basis of 
the “operating profit” for the same period of last year in the consolidated income statement and the income 
statement of the parent company. Under the new basis, the “operating profit” included the amounts of the 
“gain on disposal of assets” and “other income” items. The adjusted amounts of these two items in the 
consolidated income statement was RMB1,165,000 and RMB29,520,000 respectively. Such adjusted amounts 
were previously listed under the non-operating revenue and expense. The adjustment did not affect the data 
for the same period of last year in the above statements. There was no other adjustment in comparative data 
for the same period of last year other than those stated above.

Non-recurring profit/loss items and amount

Unit: RMB thousand

Item

Amount from 
the beginning of 

this year to 
the end of 

the Reporting
 Period

Profit or loss from disposal of non-current assets (including write-off of 
provision for asset impairment) 21,515

Government grants recognised in profit or loss for the current period 41,008
Gains or losses from changes in fair value arising from holding of 

financial assets held for trading and financial liabilities held for trading, 
and investment gains arising from disposal of financial assets held 
for trading, financial liabilities held for trading and available-for-sale 
financial assets, except for the effective hedging activities relating to the 
Company’s ordinary activities 130,855

Net gains/(losses) from disposal of long-term equity investments 106,571
Other non-operating income and expenses other than the above items 18,752
Effect of income tax (18,863)
Effect of minority interests (after tax) (24,488)
Total 275,350

Reasons and explanations on the Company’s non-recurring profit/loss items as defined under the 
Explanatory Announcement No.1 on Information Disclosure by Companies Offering Securities 
to the Public – Non-Recurring Profit or Loss (the “Explanatory Announcement No.1”) and 
the recurring profit/loss items which are listed as non-recurring profit/loss items under the 
requirements of the Explanatory Announcement No.1 should be given

□ Applicable √ Not applicable

There are no non-recurring profit/loss items as defined or listed under the Explanatory 
Announcement No.1 being defined as recurring profit/loss items by the Company during the 
Reporting Period.
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2.2	 Total number of shareholders and the shareholdings of the top ten shareholders as at the 
end of the Reporting Period

(1)	 Total number of ordinary shareholders and shareholders of preference shares with restored 
voting rights and shareholdings of top ten shareholders

Total number of ordinary 
shareholders as at the end of 
the Reporting Period

82,385, including 82,372 
holders of A Shares and 
13 registered holders of H 
Shares

Total number of 
shareholders of preference 
shares with restored voting 
rights as at the end of the 
Reporting Period (if any)

Nil

Shareholdings of top ten shareholders as at the end of the Reporting Period

Name of shareholders Nature of shareholders
Percentage of 
shareholding

Number of 
shares held

(share)

Number 
of shares 

with selling 
restrictions 

held

Pledged or 
frozen shares

Status Number
HKSCC Nominees Limited (Note 1) Foreign legal person 57.79% 1,724,724,010 – – –
COSCO Container Industries Limited (Note 2) Foreign legal person 14.48% 432,171,843 – – –
China Securities Finance Corporation Limited State-owned legal person 2.34% 69,938,808 – – –
Central Huijin Asset Management Ltd. State-owned legal person 1.27% 37,993,800 – – –
Zhong Ou Fund – Agricultural Bank – Zhong 

Ou China Securities and Financial Assets 
Management Program

Domestic non-state-owned 
legal person 0.31% 9,252,400 – – –

ICBC Credit Suisse Fund – Agricultural Bank 
– ICBC Credit Suisse China Securities and 
Financial Assets Management Program

Domestic non-state-owned 
legal person 0.31% 9,211,800 – – –

Dacheng Fund – Agricultural Bank – Dacheng 
China Securities and Financial Assets 
Management Program

Domestic non-state-owned 
legal person 0.31% 9,150,300 – – –

Yinhua Fund – Agricultural Bank – Yinhua China 
Securities and Financial Assets Management 
Program

Domestic non-state-owned 
legal person 0.30% 9,094,100 – – –

E Fund – Agricultural Bank – E Fund China 
Securities and Financial Assets Management 
Program

Domestic non-state-owned 
legal person 0.30% 9,035,599 – – –

Bosera Funds – Agricultural Bank – Bosera China 
Securities and Financial Assets Management 
Program

Domestic non-state-owned 
legal person 0.30% 8,998,000 – – –

(T40)
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Shareholdings of top ten shareholders of shares without selling restrictions as at the end of the Reporting Period

Name of shareholders

Number of shares 
without selling 

restrictions held
Types of shares

Types of shares Number

HKSCC Nominees Limited (Note 1) 1,716,411,609 Overseas-listed foreign shares 1,716,411,609
8,312,401 RMB ordinary shares 8,312,401

COSCO Container Industries Limited (Note 2) 432,171,843 RMB ordinary shares 432,171,843
China Securities Finance Corporation Limited 69,938,808 RMB ordinary shares 69,938,808
Central Huijin Asset Management Ltd. 37,993,800 RMB ordinary shares 37,993,800
Zhong Ou Fund – Agricultural Bank – Zhong Ou China Securities and 

Financial Assets Management Program 9,252,400 RMB ordinary shares 9,252,400
ICBC Credit Suisse Fund – Agricultural Bank – ICBC Credit Suisse 

China Securities and Financial Assets Management Program 9,211,800 RMB ordinary shares 9,211,800
Dacheng Fund – Agricultural Bank – Dacheng China Securities and 

Financial Assets Management Program 9,150,300 RMB ordinary shares 9,150,300
Yinhua Fund – Agricultural Bank – Yinhua China Securities and 

Financial Assets Management Program 9,094,100 RMB ordinary shares 9,094,100
E Fund – Agricultural Bank – E Fund China Securities and Financial 

Assets Management Program 9,035,599 RMB ordinary shares 9,035,599
Bosera Funds – Agricultural Bank – Bosera China Securities and 

Financial Assets Management Program 8,998,000 RMB ordinary shares 8,998,000
Explanation on the relationship or concerted action of the above 

mentioned shareholders Unknown
Description of top ten ordinary shareholders participating in financing 

securities business (if any) None
Note 1:	 Among the holders of H shares of the Company, HKSCC Nominees Limited held the shares on behalf 

of the non-registered shareholders. As at 31 March 2018, HKSCC Nominees Limited held a total of 
1,724,724,010 shares of the Company on behalf of these shareholders, including 8,312,401 A shares and 
1,716,411,609 H shares. The H shares include (but not limited to) 733,691,017 H shares held by China 
Merchants Group through its subsidiaries (including China Merchants Industry Holdings Limited, Soares 
Limited and China Merchants (CIMC) Investment Limited), and the 245,842,181 H shares held by China 
COSCO Shipping Corporation Limited, through its subsidiaries (including 25,322,106 H shares directly 
held by Long Honour and 220,520,075 H shares directly held by COSCO Container Industries).

Note 2:	 As at 31 March 2018, COSCO Container Industries held 220,520,075 H shares of the Company which 
were registered under HKSCC Nominees Limited (see Note 1) and 432,171,843 A shares of the Company.

During the Reporting Period, whether any top ten ordinary shareholders or top ten ordinary 
shareholders without selling restrictions have conducted any agreed repurchase transactions

□ Yes √ No

None of the top ten ordinary shareholders and the top ten ordinary shareholders without selling 
restrictions conducted any agreed repurchase transactions during the Reporting Period.

(2)	 Total number of shareholders of preference shares of the Company and shareholding of 
top ten shareholders of preference shares

□ Applicable √ Not applicable
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In the first quarter of 2018, the international oil prices increased. However, due to the sluggish 
offshore engineering market, the offshore engineering business of the Group recorded revenue 
of RMB303 million (the same period of last year: RMB483 million) during the Reporting 
Period, representing a year-on-year decrease of 37.35%. With respect to construction, the CR600 
accommodation vessel designed and constructed with completely independent intellectual 
property rights completed upgrading and modification, and went to Brazilian waters for the 
implementation of Petrobras lease. With respect to new orders, the new order for FPSO (floating 
production storage and offloading) unit commenced construction at the end of March this year. 
The contract of Norway’s Nordlaks deep sea breeding vessel with a contract amount of USD106 
million became effective in February 2018. In addition, the contracts of an 800-passenger vessel 
and a marine ranching platform project with a total amount of RMB60 million also became 
effective.

In the first quarter of 2018, due to economic structural adjustments and traditional factors such 
as Lunar New Year long holiday, the domestic logistics demand was held back in the off-season. 
However, the logistics services business of the Group made active responses and adopted various 
measures to sustain a steady development. During the Reporting Period, the business recorded 
revenue of RMB1,957 million (the same period of last year: RMB1,655 million), representing 
a year-on-year increase of 18.22%.

In the first quarter of 2018, the infrastructure construction projects in various regions commenced 
one after another in China. The demand for heavy trucks was at its peak. Dump trucks and mixer 
trucks especially recorded excellent sales performance. During the Reporting Period, leveraging 
the user-friendly design, high-end configuration, stable performance and appropriate product 
planning, C&C Trucks Co., Ltd. under the Group recorded overall sales of 2,413 units (the same 
period of last year: 1,727 units) in the first quarter in spite of the overall shrinking demand 
for tractors in the market, representing a year-on-year increase of 39.72%, recorded revenue 
of RMB753 million (the same period of last year: RMB506 million), representing a year-on-
year increase of 48.79%. At the same time, the heavy truck business put more effort into the 
independent research and development for designing. The electric wagons developed jointly 
with Zhuhai Yinlong Energy Co., Ltd. completed testing in Yantian Port, Shenzhen, gaining 
recognition from customers with bright market prospects.

In the first quarter of 2018, the airport facilities equipment business of the Group maintained 
stable growth. The research and development of the unmanned boarding bridges technology 
made progress in an orderly manner. With respect to the fire and rescue business, the Group 
was working on the construction of a factory in Croatia to reduce manufacturing costs. For 
the domestic market, the Group will focus on the development of the lifting market. By virtue 
of the acquisition of automated sorting and other key technologies, the automated logistics 
business improved its integrating capacity and obtained more large orders. With respect to the 
smart parking business, the experimental garage of the mechanical multi-storey public parking 
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In the first quarter of 2018, the industrial city development business of the Group recorded 
revenue of RMB63 million (the same period of last year: RMB111 million), representing a 
year-on year decrease of 43.35%, mainly due to the decrease in the recognised income as a 
result of fewer real estate projects delivered during the period. During the Reporting Period, 
the Group succeeded in the delisting of the 0218-02 land lot in Unit 02, Meiluo Home Large 
Residential Community, Luodian Town, Baoshan District, Shanghai, and planned to commence 
construction in the second quarter. The preliminary development work of Qianhai project was 
included as one of the major construction projects of Shenzhen Qianhai Free Trade Zone in 
the first quarter of 2018. The fifth to eighth phases of the CIMC Intelligence Valley project 
in Dongguan fully commenced construction to seize the timing of inviting investment. CIMC 
Skyspace Real Estate Development Co., Ltd. (“CIMC Skyspace Real Estate”) under the Group 
cooperated with Shenzhen Tianan Huicheng Development Co., Ltd.* (深圳市天安慧城發展有
限公司) to establish Shenzhen Tianji Industrial City Investment Development Co., Ltd.* (深
圳市天集產城投資發展有限公司) for in-depth cooperation in the integrated development of 
industrial cities to develop quality projects. The cooperation with Country Garden was further 
deepened. The speed of project development is expected to be significantly increased with 
complementary advantages. In addition, CIMC Skyspace Real Estate entered into strategic 
cooperation agreements with the Dongcheng Sub-district in Dongguan, the People’s Government 
of Yangzhou City and the People’s Government of Dayi County, Chengdu during the Reporting 
Period, laying a solid foundation for the sustainable business development.

In the first quarter of 2018, the financial business of the Group recorded revenue of RMB515 
million (the same period of last year: RMB544 million), representing a year-on-year slight 
decrease of 5.43%. During the Reporting Period, CIMC Finance Co., Ltd. focused on the 
business philosophy of “service, sharing, innovation and leapfrogging”, adhered to the industrial 
demand and based itself on its comprehensive financial services to establish a safe and reliable 
financial service sharing platform of the Group. In the first quarter, the Finance Company made 
additional financial investment of over RMB2,900 million, which provided capital support for 
industrial development under the increasingly tight capital in the market in general. Meanwhile, 
it formulated specialised financial service plans with respect to the characteristics of industrial 
development and actively expanded the credit business for buyers to enhance the comprehensive 
competitiveness of the Group in terms of industrial development. CIMC Financial Leasing Co., 
Ltd. continued to adhere to the strategic positioning of “the integration of industry and finance” 
to improve the quality of customer base, further strengthen risk management, optimise asset 
portfolio and gradually promote the establishment of the external financing system. In the first 
quarter, the investment in new business reached the budget target, achieving a stable opening.

Material changes and the reasons

Unit: RMB thousand

Income 
statement items

From 
January 

to March
 2018

From 
January

 to March 
2017

Percentage
 change Reasons for the material changes

Financial expenses 473,345 279,251 69.51% Mainly due to the increase in exchange losses 
during the Reporting Period.

Profit from changes  
in fair value

114,772 31,047 269.67% Mainly due to the greater profit from changes in 
fair value of derivative financial instruments 
during the Reporting Period.

Investment income 131,035 13,765 851.94% Mainly due to the greater investment income 
received from the disposal of long-term equity 
investment during the Reporting Period.
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Unit: RMB thousand

Cash flow 
statement items

From 
January 

to March 
2018

From 
January 

to March 
2017

Percentage 
change Reasons for the material changes

Cash received relating 
to other operating 
activities

50,965 618,266 (91.76%) Mainly due to the greater basis for comparison 
in the same period of last year formed by the 
partial demolition compensation received by 
Shanghai CIMC Reefer Containers Co., Ltd., 
a subsidiary of the Group, for the same period 
of last year.

Cash received relating 
to other investing 
activities

160,000 – – Mainly due to the greater government grants 
relating to assets received during the 
Reporting Period.

Cash payments for 
interest expenses 
and distribution of 
dividends or profits

589,100 279,685 110.63% Mainly due to the increase in interest payment 
and dividend distribution to minority 
shareholders during the Reporting Period.

3.2	 Progress and impacts of significant events and the analysis of solutions

(1)	 Progress in establishment of internal control of the Group during the Reporting Period

In the first quarter of 2018, the Company continued to stick to its “risk control first” principle 
and focused on major risks to push forward the establishment of the risk control system and 
internal control and audit, including: (1) it identified five major aspects of risks of the Company 
(including HSE (Health Safety Environment) management risk, capital management risk, 
investment management risk, inefficient asset management risk and honest operation risk) 
through the questionnaire survey of core personnel and the review of the internal control and 
audit results in the past two years with reference to the external risk control and the requirements 
of the Board of the Company, and determined the core strategy of risk control in 2018 according 
to the concept of risk control first and key prevention of major risks. The strategy was reviewed 
and confirmed by the Board and was planned for implementation; (2) it completed the internal 
control evaluation for the member companies for 2017. The effectiveness of risk control was 
directly linked to the annual evaluation results; (3) it put more efforts in the establishment of the 
internal control system for overseas enterprises, and completed the internal control training for 2 
overseas enterprises in the first quarter; (4) it continued to carry out term audit and special audit 
projects such as construction and procurement, intensified efforts in the cross-audit between 
enterprises and allocated more resources to foster internal control and audit personnel; (5) it 
finished the first draft of the accountability system for major issues and completed several rounds 
of evaluation and revision. It will promulgate the accountability system as soon as possible; (6) 
it completed the evaluation on the internal control and audit personnel for 2018, presenting the 
career path of professional development for the audit and internal control team of the Group; 
(7) it visited a number of outstanding conglomerates to learn the best risk control practice.

(2)	 Implementation of A Share(s) share option scheme during the Reporting Period

In order to establish and improve the incentive-constraint mechanism, and effectively combine 
the interests of the shareholders, the Company and its employees, an A Share(s) Share Option 
Incentive Scheme was considered and approved at the extraordinary general meeting of the 
Company on 17 September 2010. According to the scheme, the registration for the grant of the 
first tranche of 54,000,000 share options (the “First Tranche of Share Options”) and the second 
tranche of reservation of 6,000,000 share options (the “Second Tranche of Share Options”) 
was completed on 26 January 2011 and 17 November 2011, respectively by the Company.
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On 12 May 2015, upon the consideration and approval at the eighth meeting of the seventh 
session of the Board in 2015, the options of the second exercisable period for the First Tranche 
of Share Options met the exercise conditions and were actually exercisable starting from 2 June 
2015 to 27 September 2020 with the total exercisable options amounting to 39,660,000. On 9 
October 2015, upon the consideration and approval at the fourteenth meeting of the seventh 
session of the Board in 2015, the options of the second exercisable period for the Second Tranche 
of Share Options met the exercise conditions and were actually exercisable starting from 24 
October 2015 to 27 September 2020 with the total exercisable options amounting to 4,132,500. 
On 20 July 2017, upon the consideration at the eighth meeting of the eighth session of the 
Board in 2017, after the completion of the implementation of the 2016 dividend distribution 
proposal of the Company, the exercise price of the First Tranche of Share Options was adjusted 
to RMB10.49 per option, and that of the Second Tranche of Share Options was adjusted to 
RMB16.02 per option. For relevant information about the participants, the number of options 
and the price of options, please refer to the announcements of the Company (Announcement 
No.: [CIMC]2015-026, [CIMC]2015-027, [CIMC]2015-058. [CIMC]2015-059 and [CIMC]2017-
042) published on China Securities Journal, Securities Times, Shanghai Securities News, the 
Cninfo website (www.cninfo.com.cn) and the Company’s website (www.cimc.com) on 13 May 
2015, 10 October 2015 and 21 July 2017, as well as the relevant announcements published on 
the website of the Hong Kong Stock Exchange (www.hkexnews.hk).

During the Reporting Period, a total of 1,807,500 options were exercised under the A Share(s) 
Share Option Incentive Scheme, representing 3.09% of the total of share option incentive scheme 
(adjusted), among which, a total of 858,500 options were exercised for the First Tranche of 
Share Options, and a total of 949,000 options were exercised for the Second Tranche of Share 
Options. The implementation of A Share(s) Share Option Incentive Scheme has no material 
impact on the Company’s financial conditions and results of operation during the Reporting 
Period and in the future.

(3)	 Significant events during and after the Reporting Period

1)	 On 15 January 2018, Ms. Yang Rong, the former general manager of the capital 
management department, resigned for personal reasons. Upon the consideration and 
approval at the first meeting of the eighth session of the Board of the Company in 2018, 
the Company consolidated the former financial management department and the capital 
management department, and appointed Mr. Zeng Han as the general manager of the 
consolidated financial management department. For relevant information, please refer to 
the announcements published by the Company (Announcement No.: [CIMC]2018-003 
and [CIMC] 2018-004) on China Securities Journal, Shanghai Securities News, Securities 
Times, Cninfo website (www.cninfo.com.cn) and the Company’s website (www.cimc.com) 
on 15 January 2018, as well as the relevant announcements published on the website of 
the Hong Kong Stock Exchange (www.hkexnews.hk).

2)	 On 9 March 2018, upon the consideration and approval at the fourth meeting of the 
eighth session of the Board of the Company in 2018, the Company decided to terminate 
the non-public issuance of A Shares as approved by the Board on 8 April 2016 and made 
an application to the China Securities Regulatory Commission (the “CSRC”) for the 
withdrawal of relevant application documents. On 23 March 2018, the Company received 
the Notice regarding CSRC’s Administrative Permission on Application for Termination of 
Review (《中國證監會行政許可申請終止審查通知書》) (No.[2018] 119) issued by the 
CSRC, pursuant to which the application for the termination of review was approved by 
the CSRC. For relevant information, please refer to the announcements published by the 
Company (Announcement No.: [CIMC]2018-002, [CIMC]2018-013 and [CIMC]2018-021) 
on China Securities Journal, Shanghai Securities News, Securities Times, Cninfo website 
(www.cninfo.com.cn) and the Company’s website (www.cimc.com) on 11 January 2018, 
9 March 2018 and 26 March 2018, as well as the relevant announcements published on 
the website of the Hong Kong Stock Exchange (www.hkexnews.hk).
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3)	 On 12 March 2018, upon the consideration and approval at the fifth meeting of the eighth 
session of the Board of the Company in 2018, the Company proposed to issue not more 
than 343,315,321 H shares pursuant to the general mandate as considered and approved 
at the 2016 annual general meeting convened on 9 June 2017. For relevant information, 
please refer to the announcements published by the Company (Announcement No.: 
[CIMC]2018-014 and [CIMC]2018-015) on China Securities Journal, Shanghai Securities 
News, Securities Times, Cninfo website (www.cninfo.com.cn) and the Company’s website 
(www.cimc.com) on 12 March 2018, as well as the relevant announcements published on 
the website of the Hong Kong Stock Exchange (www.hkexnews.hk).

4)	 On 12 March 2018, upon the consideration and approval at the fifth meeting of the 
eighth session of the Board of the Company in 2018, CIMC Transportation Equipment 
(International) Holdings Ltd. (a wholly-owned subsidiary of the Company) disposed of 
its 44.94382% equity interest in Shouzhong Investment Management Co., Ltd. (首中投
資管理有限公司) to Shouzhong (Hong Kong) Limited (a wholly-owned subsidiary of 
Shougang Concord International Enterprises Company Limited), and Shougang Concord 
International Enterprises Company Limited shall issue consideration shares to settle the 
consideration. For relevant information, please refer to the announcements published by 
the Company (Announcement No.: [CIMC]2018-014 and [CIMC]2018-016) on China 
Securities Journal, Shanghai Securities News, Securities Times, Cninfo website (www.
cninfo.com.cn) and the Company’s website (www.cimc.com) on 12 March 2018, as well as 
the relevant announcements published on the website of the Hong Kong Stock Exchange 
(www.hkexnews.hk).

5)	 On 27 March 2018, upon the consideration and approval at the sixth meeting of the eighth 
session of the Board of the Company in 2018, the Company appointed Mr. Gao Xiang as 
executive vice president of the Company, Mr. Li Guiping and Mr. Huang Tianhua as vice 
presidents of the Company, Mr. Yu Yuqun as vice president of the Company and secretary 
to the Board and Company Secretary. Mr. Liu Xuebin, Mr. Yu Ya and Mr. Zhang Baoqing, 
the former vice presidents of the Company, were designated as the senior consultants 
of the Company. For relevant information, please refer to the announcements published 
by the Company (Announcement No.: [CIMC]2018-030) on China Securities Journal, 
Shanghai Securities News, Securities Times, Cninfo website (www.cninfo.com.cn) and 
the Company’s website (www.cimc.com) on 27 March 2018, as well as the relevant 
announcements published on the website of the Hong Kong Stock Exchange (www.
hkexnews.hk).

6)	 On 27 March 2018, upon the consideration and approval at the sixth meeting of the 
eighth session of the Board of the Company in 2018, the Company prepared the financial 
statements for 2017 and subsequent periods pursuant to the Notice on the Revision of 
the Format for Issuing General Enterprise Financial Statements (Cai Kuai [2017] No. 
30) by adopting the newly amended Accounting Standards for Business Enterprises No. 
14 – Revenue, Accounting Standards for Business Enterprises No. 22 – Recognition and 
Measurement of Financial Instruments, Accounting Standards for Business Enterprises No. 
23 – Transfer of Financial Assets, Accounting Standards for Business Enterprises No. 24 – 
Hedge Accounting, Accounting Standards for Business Enterprises No. 37 – Presentation 
and Reporting of Financial Instrument and No. 9 – No. 12 Interpretation of Accounting 
Standards for Business Enterprises since 1 January 2018. For relevant information, please 
refer to the announcements published by the Company (Announcement No.: [CIMC]2018-
026) on China Securities Journal, Shanghai Securities News, Securities Times, Cninfo 
website (www.cninfo.com.cn) and the Company’s website (www.cimc.com) on 27 March 
2018, as well as the relevant announcements published on the website of the Hong Kong 
Stock Exchange (www.hkexnews.hk). For details, please also refer to “3.10 Reason of 
change in accounting policies and correction of accounting errors” in this section of this 
report.
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11)	 On 23 April 2018, the transaction of injecting the equity interest in Pteris into CFE by 
the Group was completed. For relevant information, please refer to the announcements 
published by the Company (Announcement No.: [CIMC]2017-082, [CIMC]2018-009, 
[CIMC]2018-034 and [CIMC]2018-043) on China Securities Journal, Shanghai Securities 
News, Securities Times, Cninfo website (www.cninfo.com.cn) and the Company’s website 
(www.cimc.com) on 4 December 2017, 9 February 2018, 28 March 2018 and 23 April 
2018, as well as the relevant announcements published on the website of the Hong Kong 
Stock Exchange (www.hkexnews.hk).

Summary of significant events Date of disclosure

Search index of the 
tentative announcement 
disclosure website

Consolidation of financial management 
department and the capital management 
department, and appointment of the general 
manager of the consolidated financial 
management department

15 January 2018 www.cninfo.com.cn
www.hkexnews.hk
www.cimc.com

Termination on the application for the  
non-public issuance of A shares

11 January 2018
9 March 2018
26 March 2018

Issuance of H shares under the general mandate 12 March 2018
Disposal of equity interest in an associate – 

Shouzhong Investment
12 March 2018

Resignation and appointment of senior 
management members

27 March 2018

Change in accounting policy 27 March 2018
Proposed amendments to the Articles of 

Association and the Rules of Procedures for 
the General Meeting

27 March 2018

Proposed adjustment to the subsidies for 
independent non-executive directors

27 March 2018

Revision of annual caps of the ordinary related-
party transaction/continuing connected 
transaction with COSCO SHIPPING for 2018 
and 2019

12 November 2016
27 March 2018
29 March 2018

Proposed registration and issuance of medium-
term notes (including perpetual medium-term 
notes) and super & short-term commercial 
papers

23 April 2018

Completion of the disposal of equity interest in  
a subsidiary – Pteris to an associate – CFE 
and increase of shareholding in CFE

4 D